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SERVICE PLAN AMENDMENT 

Service Plan Amendment  6/15/16     X X    

 
 
 
 
 

 1  X   

7/11/16: Jennifer to add page numbers and line item numbers to summary.  In order 
to go to November 2016 election for new districts, need Town approval by no later 
than 9/15/16.  Backup plan can be to conduct organizational elections in November 
2017 and refresh the debt in 2016.  Ask Town whether 9/15 approval deadline is 
achievable and if not what options are to make that happen.  Need to determine 
what submittal deadline will be to meet this. 
7/12/16: Executive summary updated and circulated to everyone. 
7/22/16: Draft Amendment circulated to group for review and comment.  Proposed 
timeline for service plan amendment hearing circulated to group.  Jennifer to 
submit to Town by 7/29 to keep on schedule. 
7/28/16: Service plan amendment submitted to Town.  
8/15/16: Jennifer followed up on status of review from Town and setting of hearing 
date. 
8/19/16: Hearing date set for 9/14 but may be continued to 9/28.  Notices sent per 
statute for 9/14 date. 
9/13/16: Town provided comments on Amendment.  Pull submittal and request 
meeting with staff ASAP to discuss responses.  Organize 7-10 in November 2017.  
Draft response to comments on submittal and request meeting.  Inquire into bond 
counsel engagement. 
9/14/16: Jennifer sent email to Sam Light requesting meeting ASAP and 
engagement of bond counsel. 
9/26/16: Jennifer emailed Town regarding status of request for meeting and 
discussion.  Town responded that Sam’s father died and they will respond as soon 
as they can. 
10/19/16: Meeting with Town staff on Amendment scheduled for 10/25.  Lisa to 
attend and report back.  Town requested $25K retainer for amendment purposes. 
10/25/16: Lisa and Jennifer met with Sam and Dave re amendment.  Jennifer sent 
update to directors regarding meeting.  Lisa and Jennifer to send proposed dates to 
Town for next meeting with bond counsel and underwriters.  Lisa emailed bond 
counsel and underwriter for date availability. 
11/15/16: Meeting with financial advisors scheduled for 11/30. 
11/30/16: Meeting with financial advisors conducted. 
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12/5/16: Jennifer emailed group regarding summary of meeting and Town model 
service plan endeavors.  Sam Light to discuss revisions to model service plan with 
Town on 12/14 and present Town with draft in work session in January. 
12/14/16: Town confirmed authorization given to move forward with model service 
plan revisions. 

LEGAL MATTERS 

Boundaries of Districts           

 

 3 X    

Boundaries for Districts will need to be shifted to align with various phases of 
development. Example, a district will need to be overlapped with the commercial 
portion of the CDF development, one with the residential. Once those boundaries 
are determined, inclusions/exclusions can be coordinated. 

Longs Peak WD 
Overlapping Consent 
IGA 

     X     
 

 1  X   Jennifer to draft overlapping consent IGA and send to Gary for review/comment.  
Gary provided prior IGA as template. 

Left Hand WD 
Overlapping Consent    X  X     

 
  X    Discuss overlapping consent with Left Hand.   

DEVELOPER MATTERS 

CDF Reimbursement 
Agreement w/ Town  X   X      

 

  X    

Need to put separate Reimbursement Agreement in place between CDF and Town 
to track those costs separately.  CDF to communicate to Town need for Town to 
track costs appropriately between CDF and District. 
6/29/16: Separate agreement in place. 
7/5/16: Mark confirmed agreement is not in place.  Will monitor when separate 
agreement needed. 

Conflicts of Interest for 
TJB/CDF  X   X          X   Monitor potential conflicts of interest with TJB work for Districts and CDF. 

Affordable Housing 
Contact  X X           X    Reggie to forward affordable housing contact information to CDF. 

Denver Developer  X X           X    Reggie has Denver developer contact who may be interested in project. 
Synergy Contact 
Information  X X           X    Reggie to provide contact information for Synergy to CDF. 

St. Vrain Sanitation 
District Fees  X X    X       X    Determine how to collect fees from future purchasers and how and when to pay St. 

Vrain for each property’s share of the fees. 
Funding for Common 
Infrastructure  X X           X    Determine which common infrastructure benefit the full project and how that will 

be paid by each phase. 
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Funding for Internal 
Infrastructure  X X           X    Determine how internal infrastructure will be paid and/or reimbursed and how 

District revenues are to be used. 

Public Infrastructure Plat  X X X X      

 

   X   

Meet with Town to discuss submittal of public infrastructure plat for spine 
infrastructure.  Todd to coordinate same with Brad. 
7/11/16: Meeting with Town scheduled for 7/12/16. 
8/15/16: Need additional information on water tank before can prepare the plat for 
submittal to the Town.  Plat may include development approvals for private 
development as well.  Need to determine process for the PDP, FDP, etc.  Barb, 
Jennifer, Lisa and Todd to coordinate on best process with Town for spine 
infrastructure, etc. 
10/19/16: Todd advised that private components will need to be added to public 
infrastructure plat.  Todd to provide more information on what will need to be 
included so that costs and work can be coordinated. 
10/25/16: Town indicated it is not in favor of public infrastructure plat and 
suggested that developers submit plats in normal course of business. 
11/2/16: Board discussed submittal of development plans.  Todd and Barb to meet 
to map out process and timeline for submitting a preliminary plat for development 
which would include public spine infrastructure.  Process application for full 
project including Voyage and Union 320. Costs for processing would need to be 
paid directly on private side with reimbursement from Districts for % attributed to 
public improvements.  Discuss plan at next Owners’ meeting on 11/30.  CDF to 
identify area for initial development plan submittal. 
12/7/16:  Meeting with Barb still pending her schedule availability and finalization 
of tank concept with Town.  

WATER MATTERS 

Left Hand Water 
Deficiencies    X  X     

 
 
 
 
 
 
 

   X   

Brad to draft letter to Left Hand re deficiencies to accommodate more SFE than 
originally included.   
8/15/16: Brad circulated comments on proposed agreement for discussion with 
Board.  Memo includes talking points for modifications between Left Hand and 
Town.  Brad to present talking points to Town for consideration and schedule 
meeting with Town and Left Hand. 
8/29/16: Brad had call with Left Hand on 8/18 to discuss details of deliveries, daily 
flows, pipelines, etc.  Chad working on response to email.  Flows less than 
originally anticipated. 
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Longs Peak/Town IGA    X  X X    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

      

Brad to provide technical information for letter.  Jennifer to draft letter to Town 
offering to prepare documents for the IGA between the Town and Longs Peak.  
Need to coordinate best approach to discuss with Town. 
6/27/16: Brad to provide FTP link to Todd for mapping. 
6/29/16: Brad meeting with Gary today. 
7/11/16: Brad finalizing memo to Town regarding connection to Longs Peak. 
8/15/16: Town ready to meet with Longs Peak regarding potential plan and 
arrangement.  Schedule meeting with Town and Longs Peak. 
8/29/16: Meeting conducted.  Brad provided update at owners’ meeting.  Longs 
Peak will want MOU for project to ensure long-term planning and arrangement.  
Town to provide copy of current agreement between Town and Left Hand to Longs 
Peak.  Agreement will have fixed flow rates.   
10/19/16:  During meeting with Dave Lindsay regarding potable water storage 
tank(s) and pump station(s) concepts, Dave indicates LHWD does not want LPWD 
to serve as a secondary water supply but rather as an emergency interconnect. 
12/7/16: This item needs updating per Town's current direction to use LPWD as 
emergency use only.   

Non-Potable Water  X X X X  X  X X 

 

   X   

Determine whether a non-potable water system will be used and whether this will 
reduce obligation to bring potable water to Town. 
6/27/16: Brad collecting data on Town’s dual water system criteria. 
6/29/16: Discuss with Town at 7/12 meeting. 
7/25/16: Town on board with non-potable system. 
8/15/16: Town supportive of dual system if demands, etc. make sense for the 
project.  Longs Peak requires dual system.  No formal cost/benefit analysis has 
been conducted for this project in recent years.  Previous studies indicated it made 
sense with $10k/af.  Brad to ask other providers in area i.e. Bret Hall about their 
non-potable water system and cost/benefit analysis. 
8/29/16: Need confirmation that ditch rights can be used for non-potable system.  
Ask Walraven if this is something he can analyze and opine upon.  Need to know 
ASAP as it determines whether non-potable system can be used. Lisa to check with 
Walraven to determine whether he can provide this analysis and opinion. 

Oligarchy Ditch Water 
and Agreement           

 
  X    

Review agreement to determine terms, whether it runs with the land, priority of 
use, etc.  Can Longs Peak use the Oligarchy Ditch water? 
8/15/16: Walraven to review restrictions as part of water rights plan. 
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Town Water and Water 
Tank Requirements  X X X X      

 
 
 

   X   

Determine Town water requirements, timing for conveyance of water, cash in lieu, 
etc.  Will Town require less water if we have non-potable system?  If conservation 
efforts are put in place will the Town reduce the requirement? Brad to discuss with 
Dave Lindsay. 
6/29/16: Discuss with Town at 7/12 meeting. 
7/28/16: Brad sent memos to Town re water supply modeling. 
8/15/16: Town provided comments on memos to Brad. 
8/29/16: Brad met with Town and Longs Peak. Brad provided update at owners’ 
meeting.  Longs Peak interested in helping with water needs.  Need for storage not 
eliminated.  Town to provide copy of current agreement between Town and Left 
Hand to Longs Peak.  Chad to look at storage options based on latest discussions.  
Town wants redundancy storage incorporated into design. 
9/14/16: Need to discuss Town requirements for each lot to determine what is 
realistic and reasonable.  Need to discuss at grade tank with Town to get that 
approved for community.  Need to get this resolved ASAP so can move forward 
with design, etc.  Brad to prepare a timeline for the Town for our proposed water 
tank for owners/Brad to present to Town for approval.  Owners to use same for 
discussions with buyers.  Brad to send to everyone to determine how much detail to 
include.  Mark to help with preparation.  Meet with Town in person.  Also need a 
cost estimate for the project. 
9/28/16: Brad discussed tank options with owners and possible locations.  Brad to 
call Dave Lindsay to get thoughts on concepts and any Town concerns.  Have 
meeting with Town on 10/19 to discuss in person.  Extend pressure zone drawings 
to Voyage property.  Brad to draft agenda for Town meeting on 10/19.  Main topics 
will be tank and Town discussions with Longs Peak WD. 
10/19/16: Brad to discuss requirements with Town. 
10/25/16: Town willing to consider at-grade tank for interim solution.  Longs Peak 
to be long-term solution but gives time to determine storage needs and options for 
long-term solution. Town willing to consider reduction in gpd requirements for 
development. 
11/30/16: Brad to review latest memo with Dave Lindsay. No follow up meeting 
scheduled yet. 
12/8/16: Brad to send Town water requirements to Walraven and Lisa. 
12/9/16: Information sent to Lisa and Walraven. 

1159.0008;809855    Page 5 of 10 
As of January 10, 2017 



Highway 119 Metropolitan District Nos. 1-6 Action Items Status Matrix—2017 

Action Items Date of 
Meeting 

Assigned To  Status 

Notes 

C
D

F 

V
oy

ag
e 

TZ
A

 

TJ
B

 

W
B

A
 

To
w

n 

Sc
hi

lli
ng

 

SD
M

S 

St
ill

w
at

er
 

W
 &

 J 

Deadline 

Pr
io

ri
ty

 

N
ot

 S
ta

rte
d 

In
  P

ro
ce

ss
 

Fo
llo

w
 u

p 
R

eq
ui

re
d 

C
om

pl
et

e 

Water Rights Acquisition 
for Project    X X X   X X 

 

   X   

Brad and Todd to determine water needs for Longs Peak and Left Hand and Town.  
Once needs and requirements and timing are determined, invite Walraven to a 
meeting to meet with group and discuss next steps. 
7 /11/16: Invite Walraven to next District meeting. 
7/12/16: Jennifer invited Walraven to August 15 meeting. 
8/15/16: Walraven to prepare proposal for development of plan.  Committee of 
Dale and Paige to approve proposal.  Jennifer to prepare agreement.  Barb to send 
all water rights documentation and information to group. 
8/29/16: Walraven met with Brad to obtain additional information.  Walraven 
expects to have proposal soon for Board consideration.  Lisa to determine whether 
Walraven can review ditch rights to determine if they can be used for non-potable 
system. 
9/14/16: Board reviewed proposal provided by Walraven.  Brad to send total 
amount of water to Walraven for incorporation into proposal.  Reggie to review 
proposal and provide any comments for incorporation. 
9/26/16: Jennifer emailed Sara re agreement provisions.  Sara to revise and send to 
Jennifer for review. 
10/19/16: Jennifer and Sara working on final details for agreement.  Stillwater 
indicates cannot provide indemnification.  Jennifer to discuss with Board. Jennifer 
requested final edits from Sara on remaining agreement. 
10/26/16: Agreement finalized and circulated for execution. Agreement executed. 
11/30/16: Walraven provided update on meeting with Town on water rights.  Will 
meet again with Town on 12/15.  Walraven to provide summary to Lisa and 
Jennifer for 12/8 meeting. 
12/8/16: Walraven to follow up on direction from executive session. Next meeting 
with Town is 12/16.  Brad to send Town water demands to Walraven and Lisa. 
12/9/16: Brad sent information to Walraven and Lisa. 

Reuse Water and 
Metering of Same 12/8/16   X              Brad to price meter for sewer pipe for monitoring effluent returns. 

Town Master Water Plan    X       

 

   X   

Town to present portions of plan to Dave Lindsay for review and comment. 
7/12/16: Brad submitted draft design memo 1 to Town. 
7/25/16: Brad to submit design memos 1 and 2 and tech memo to Dave. 
7/28/16: Memos submitted to Town. 
8/15/16: Town provided comments on memos to Brad.  Brad to address comments 

1159.0008;809855    Page 6 of 10 
As of January 10, 2017 



Highway 119 Metropolitan District Nos. 1-6 Action Items Status Matrix—2017 

Action Items Date of 
Meeting 

Assigned To  Status 

Notes 

C
D

F 

V
oy

ag
e 

TZ
A

 

TJ
B

 

W
B

A
 

To
w

n 

Sc
hi

lli
ng

 

SD
M

S 

St
ill

w
at

er
 

W
 &

 J 

Deadline 

Pr
io

ri
ty

 

N
ot

 S
ta

rte
d 

In
  P

ro
ce

ss
 

Fo
llo

w
 u

p 
R

eq
ui

re
d 

C
om

pl
et

e 

and provide updated memo to Town. 

Water Tap Fees  X X X X  X    
 

   X   
What will the tap fee be for each SFE for Longs Peak v. Left Hand and Districts?  
And will there be a Town tap fee component.  Discuss with water districts and 
Town to determine what agreement will be for the tap fees. 

Liberty Gulch Project 7/12/16   X          X    Brad to obtain more information on project and whether it can benefit Districts. 
12/7/16:  See above "Longs Peak/Town IGA."  

Original Water Deeds – 
LifeBridge 9/14/16 X    X     

 

   X   

LifeBridge is unable to locate original water deeds.  Need to determine whether 
there is a process to authenticate copies of the deeds or otherwise confirm 
ownership without the deeds. 
9/14/16: Jennifer emailed Matt Poznanovic regarding question.  Phil to confirm 
whether deeds were recorded. 
11/2/16: Jennifer emailed Phil to determine whether deeds were recorded. 
1/10/17: Alan to assist CDF with re-issuance of certificates. 

Water Tank Site Location 
and Parcel 9/14/16   X X  X    

 

   X   

Need to determine location and size of water tank site.  Consider doing easement to 
District during construction and having property subdivided during construction for 
eventual conveyance by deed to the Town.  Need to determine Town process for 
acceptance of facilities and when the Town takes title. 
9/28/16: Brad to present concept to Town for their reaction. 
10/19/16: Brad meeting with Town today to discuss concepts. 
11/30/16: Brad to discuss latest memo with Dave Lindsay.  No follow up meeting 
scheduled yet. 

Water Rights Counsel 11/2/16        X  

 

1/31/17 1  X   

Request proposals for water counsel services.  Board to consider at 12/8 meeting. 
12/8/16: Board engaged White & Jankowski (Alan Curtis). 
12/9/16: Lisa advised proponents of Board’s decision.  Alan to send engagement 
letter and contact Walraven ASAP. 

GENERAL ENGINEERING MATTERS 

GeoTech Proposals and 
Work     X      

 

   X   

Todd to prepare scope of work and request proposals from at least 3 geotech firms 
for testing of improvement locations.  Todd to provide previous testing results to 
firms for historical knowledge. 
7/11/16: Todd to circulate draft RFP to Lisa, Brad and Jennifer for review.  Need to 
include form contract and standard language in RFPs.  RFPs due by end of month. 
7/25/16: Todd suggest waiting on RFP so that work is done after crop season. 
8/15/16: Need to add additional information on water tank to RFP to finalize and 
send out. 
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9/28/16: Todd to finalize RFP for review.  Once finalized will send out to firms for 
proposals. Need to coordinate work with corn on fields. 
10/19/16: Will discuss location and testing needs with Town at meeting to 
determine scope of RFP. 
11/2/16: Todd and Brad to draft RFP for review and distribution. 
11/29/16: Todd circulated RFP for review. 
11/30/16: Jennifer provided suggested revisions to RFP to Todd and group.  Lisa 
reviewed and responded.  Brad to reviewed and responded as well.  Responses due 
by 12/15 per RFP. 
12/8/16: Todd to determine what geotech services are needed for Districts and, 
separately, what services are needed for the private properties and developers and 
estimated costs.  Developers then to determine whether to have geotech performed 
now for private properties to determine scope of RFP. 

Timeline for 
Development Activities 8/29/16   X       

 
       

Update timeline to show concurrent paths for various approvals.  Circulate to 
group. 
9/14/16:  Brad to update timeline and circulate to group ASAP for discussions with 
potential buyers. 

FINANCIAL MATTERS 
CDF Funding of 
Infrastructure  X          

       CDF willing to finance infrastructure subject to repayment by Districts.  

Capital Cost Certification  X  X       

 

10/26/16   X   

CDF gathering invoices and documentation to send to Brad for cost certification of 
capital and organizational costs. 
8/15/16: All invoices pulled and copies being made.  Kevin to provide what is 
available now to Brad and Dawn. 
8/29/16:  Invoices complete. Lisa to pick up and get to Brad. 
9/14/16: Certification to be completed in time for 11/2 budget hearing and packets. 
11/2/16: Brad received documentation from Kevin and is reviewing to break out 
categories of costs.  Brad to coordinate with Dawn for administrative costs.  Many 
of the costs not reimbursable by the Districts. 
11/30/16: Brad spoke with Kevin King and Phil to get more details.   
12/01/16:  Phil e-mailed in lieu agreement to Brad. 
12/8/16: Brad prepared draft letter.  Sent to Lisa for review and comment.   

Operational Cost 
Certification  X      X    10/26/16   X   CDF gathering invoices and documentation to send to Dawn for cost certification 

of capital and organizational costs. 
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8/15/16: All invoices pulled and copies being made.  Kevin to provide what is 
available now to Brad and Dawn. 
8/29/16:  Invoices complete. Lisa to pick up and get to Brad. 
9/14/16: Certification to be completed in time for 11/2 budget hearing and packets. 
11/2/16: Brad received documentation from Kevin and is reviewing to break out 
categories of costs.  Brad to coordinate with Dawn for administrative costs.  Many 
of the costs not reimbursable by the Districts. 

Assignment of 
Reimbursement Rights to 
Highway 119 Holdings, 
LLC 

 X X      X  

 
 
 1/31/17   X   

CDF and Dawn to determine whether an assignment of reimbursement rights 
agreement is needed from LifeBridge, CDF, etc. to Highway 119 Holdings, LLC 
for reimbursement of costs. 
11/2/16: Jennifer emailed Dawn regarding status.  Follow up email to Brad. 
11/28/16: Brad waiting for response from Kevin King for entity information. 
12/8/16: Reggie to talk with Kevin King regarding assignments of reimbursements. 

2017 Budget 9/14/16     X  X X  

 

1/30/17   X   

Prepare draft budget for Board distribution by 10/15.  Budget hearings to be 
conducted on 11/2 at 9 am.  Jennifer to prepare budget resolutions, Lisa to prepare 
notices, etc. 
11/2/16: Boards amended budgets and adopted 2017 budgets.  Lisa to certify mill 
levy by 12/15 and file budgets and amendments with DLG. 

2016 Audit for District 
Nos. 1 and 2 9/14/16       X X  

 

10/26/16   X   

Obtain proposals for auditing services for consideration at 11/2 meeting. 
11/2/16: Board approved engagement of Dazzio for auditing services.  Lisa to have 
engagement letter executed. 
12/02/16: Engagement Letters executed.  Lisa to provide copies to Jennifer. 

Oil and Gas Revenue 
Projections 11/2/16  X X       

 

   X   

Dale to forward oil and gas information to Brad for review to determine whether 
TZA can update projections for 2018 and 2019 tax revenues.  Need to have 
projections completed within 3-4 months. 
11/30/16: Brad to have information for 12/8 meeting. 
12/8/16: Dale and Mark to send Division orders to Justin for updating projections.  
Dale to connect Justin with Extraction to understand how royalty payments are 
calculated. 

TOWN MATTERS 
Accounting for Town 
Meetings for CDF v. 
Districts 

       X   
 

       Need to coordinate accounting of time and meetings with Town to ensure Districts 
and CDF charged appropriately under existing agreements. 

Oversizing of    X X X  X          Can the Town from the costs of oversizing infrastructure and collect from future 
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Infrastructure and 
Reimbursement for Same 

developers (ala St. Vrain?) since this is a Town requirement to oversize? How does 
the Town currently handle these situations?  Do they have funds available now for 
the oversizing?  Discuss with Town when meet in person. 

Town Contribution of 
23%    X  X  X   

 
 
 

      

Discuss ability to “credit” regional facilities toward 23% contribution or any 
reduction due to oversizing of infrastructure. 
7/22/16: Credit addressed in service plan amendment. 
8/29/16: Town indicated to Brad during meeting that 23% intended to pay for 
police, fire and parks. 
10/25/16: Town willing to discuss options for 23%.  Same to provide cash up front 
reduction amount for consideration. 
12/5/16: Jennifer forwarded information on 23% alternative to Board for 
consideration and discussion. 

Town’s Contribution for 
Water Plan, Etc.    X  X  X   

 
      

How will the Town’s share of the costs of various efforts be paid?  Will the Town 
be paying for these or agree to assist with development activity approvals or credit 
to the 23%? 

Meeting Minutes for 
Town and Entity 
Meetings 

9/14/16   X X X    X 
 

      Staff to take and circulate minutes of meetings with Town and other entities to 
working group so that people can stay up to speed as meetings occur. 

MISCELLANEOUS MATTERS 
                   
                   

 

1159.0008;809855    Page 10 of 10 
As of January 10, 2017 















 3:22 PM
 01/10/17

 Highway 119 Metropolitan District No. 1
 Check Detail

 January 2017

 Page 1 of 2

Num Date Name Account Paid Amount

1102 01/17/2017 Schilling & Company, Inc. 1-1000 · 1st Bank - Checking

11551 01/10/2017 1-5015 · Accounting -104.62
11550 01/10/2017 1-5015 · Accounting -1,128.99

1-5030 · Office supplies -9.27

-1,242.88

1103 01/17/2017 Special District Management Services, Inc 1-1000 · 1st Bank - Checking

H119MD1.00 01/10/2017 1-5030 · Office supplies -219.70
H119MD1.01 01/10/2017 1-5000 · Management Fees - GF -1,966.80
H119MD1.02 01/10/2017 1-5000 · Management Fees - GF -330.00

3-5000 · Management Fees - CPF -765.60
H119MD1.03 01/10/2017 1-5000 · Management Fees - GF -171.60
H119MD1.05 01/10/2017 1-5000 · Management Fees - GF -13.20
H119MD1.07 01/10/2017 1-5000 · Management Fees - GF -211.20
H119MD1.11 01/10/2017 1-5000 · Management Fees - GF -646.80
H119MD1.13 01/10/2017 1-5000 · Management Fees - GF -39.60

-4,364.50

1104 01/17/2017 Stillwater Resources & Investments, Inc. 1-1000 · 1st Bank - Checking

1 01/10/2017 3-5020 · Engineering - CPF -3,062.50

-3,062.50

1105 01/17/2017 TZA Water Engineers 1-1000 · 1st Bank - Checking

0414030.01-0000005 01/10/2017 3-6005 · Cost Certifications -5,686.00
0414030.02-0000005 01/10/2017 3-5020 · Engineering - CPF -2,292.06

-7,978.06

1106 01/17/2017 White, Bear & Ankele, P.C. 1-1000 · 1st Bank - Checking

73692 01/10/2017 3-6000 · Service Plan Amendment -3,375.50
73692 01/10/2017 1-5010 · Legal -75.00
73692 01/10/2017 1-5010 · Legal -3,938.00
73692 01/10/2017 1-5035 · Elections -2,108.50
73692 01/10/2017 1-5010 · Legal -54.00
73692 01/10/2017 1-5010 · Legal -151.50
73692 01/10/2017 1-5010 · Legal -216.00
73692 01/10/2017 1-5010 · Legal -1,380.50
73692 01/10/2017 1-5010 · Legal -94.50
73692 01/10/2017 1-5010 · Legal -75.00
73692 01/10/2017 1-5010 · Legal -51.50
73692 01/10/2017 1-5010 · Legal -19.00
73692 01/10/2017 1-5010 · Legal -170.00
73692 01/10/2017 3-5010 · Legal - CPF -487.50
73692 01/10/2017 3-5010 · Legal - CPF -412.50
73692 01/10/2017 1-5010 · Legal -603.20

-13,212.20

Total -29,860.14



 3:22 PM
 01/10/17

 Highway 119 Metropolitan District No. 1
 Check Detail

 January 2017

 Page 2 of 2

Num Date Name Account Paid Amount

First Bank Balance 2,946.15
COLOTRUST Bank Balance 865,019.84

867,965.99
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Accountant’s Compilation Report 
Board of Directors 
Highway 119 Metropolitan District No. 1 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements for the General Fund 
and Capital Projects Fund of the Highway 119 Metropolitan District No. 1 (District), as of and for 
the one month and eleven month periods ended November 30, 2016, as listed in the table of 
contents, in accordance with accounting principles generally accepted in the United States of 
America. We have performed a compilation engagement in accordance with Statements on 
Standards for Accounting and Review Services promulgated by the Accounting and Review 
Services Committee of the AICPA. We did not audit or review the financial statements nor were 
we required to perform any procedures to verify the accuracy or completeness of the 
information provided by management. Accordingly, we do not express an opinion, a conclusion, 
nor provide any form of assurance on these financial statements. 
 
Management has elected to omit the government-wide financial statements and substantially all 
of the disclosures required by accounting principles generally accepted in the United States of 
America. If the omitted financial statements and disclosures were included in the financial 
statements, they might influence the user’s conclusions about the District’s financial position 
and results of operations. Accordingly, the financial statements are not designed for those who 
are not informed about such matters. 
 
Required Supplementary Information 
 
Management has omitted the management’s discussion and analysis that accounting principles 
generally accepted in the United States of America require to be presented to supplement the 
basic financial statements.  Such missing information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to 
be an essential part of financial reporting and for placing the basic financial statements in an 
appropriate operational, economic, or historical context. 
 
Supplementary Information 
 
The supplementary information contained on page 4-6 is presented for purposes of additional 
analysis and is not a required part of the basic financial statements. This information is the 
representation of management. The information was subject to our compilation engagement 
however, we have not audited or reviewed the supplementary information and, accordingly, do 
not express an opinion, a conclusion, nor provide any form of assurance on such supplementary 
information. 
 
We are not independent with respect to Highway 119 Metropolitan District No. 1. 

 
 
 

Highlands Ranch, Colorado 
January 6, 2017 
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These financial statements should be read only in connection 
with the accompanying accountant's compilation report.

 2

HIGHWAY 119 METROPOLITAN DISTRICT NO. 1
BALANCE SHEET - GOVERNMENTAL FUNDS

November 30, 2016

CAPITAL TOTAL
  GENERAL    PROJECTS   GOVERMENTAL

FUND  FUND FUNDS
ASSETS

Current assets
Cash and investments 141,830$        776,969$             918,799$              
Due from Highway 119 MD #2 16,876            5,746                   22,622                  

TOTAL ASSETS 158,706$        782,715$             941,421$              

LIABILITIES AND FUND BALANCE
LIABILITIES 

Accounts payable 14,219$          2,985$                 17,204$                
14,219            2,985                   17,204                  

FUND BALANCE 
Resitriced for emergency reserves 7,395              -                          7,395                    
Restricted for contractual obligations -                      779,730               779,730                
Unassigned 137,092          -                          137,092                

144,487          779,730               924,217                

TOTAL LIABILITIES AND FUND BALANCE 158,706$        782,715$             941,421$              



These financial statements should be read only in connection 
with the accompanying accountant's compilation report. 

3

HIGHWAY 119 METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET TO ACTUAL
GENERAL FUND

For the One Month and Eleven Month Periods Ended November 30, 2016

VARIANCE
ONE  ELEVEN  WITH FINAL

MONTH MONTH BUDGET
PERIOD PERIOD ADOPTED POSITIVE
ACTUAL ACTUAL BUDGET (NEGATIVE)

REVENUE
Interest income 86$                  247$                -$                     247$                
Intertgovernmental revenue - District No. 2 11,060             257,565           211,000           46,565             

TOTAL REVENUE 11,146             257,812           211,000           46,812             

EXPENDITURES
Management Fees 1,293               12,586             -                       (12,586)            
Legal 6,098               73,775             40,000             (33,775)            
Election 5,760               25,682             5,000               (20,682)            
Accounting 1,068               7,612               4,000               (3,612)              
Insurance/bonds 337                  4,078               3,200               (878)                 
Office supplies 10                    174                  100                  (74)                   
Engineering -                       1,285               -                       (1,285)              
Repay developer advances -                       -                      170,000           170,000           
Contingency and emergency reserves -                       -                      1,000               1,000               

TOTAL EXPENDITURES 14,566             125,192           223,300           98,108             

NET CHANGE IN FUND BALANCE (3,420)              132,620           (12,300)            144,920           

FUND BALANCE - BEGINNING OF PERIOD 147,907           11,867             23,451             (11,584)            

FUND BALANCE - END OF PERIOD 144,487$         144,487$         11,151$           133,336$         



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

SUPPLEMENTAL INFORMATION 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



This schedule should be read only in connection 
with the accompanying accountant's compilation report. 

4

HIGHWAY 119 METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET TO ACTUAL
CAPITAL PROJECTS FUND

For the One Month and Eleven Month Periods Ended November 30, 2016

VARIANCE
ONE  ELEVEN  WITH FINAL

MONTH MONTH BUDGET
PERIOD PERIOD ADOPTED POSITIVE
ACTUAL ACTUAL BUDGET (NEGATIVE)

REVENUE
Interest income 536$                1,100$             2,000$             (900)$               
Contractual Obligation - District No. 2 -                       922,639           921,640           999                  

TOTAL REVENUE 536                  923,739           923,640           99                    

EXPENDITURES
Service Plan Amendment 1,448               26,602             -                       26,602             
Cost Certifications -                       7,329               -                       7,329               
Capital Outlay - water tank 1,537               110,078           923,640           (813,562)          

TOTAL EXPENDITURES 2,985               144,009           923,640           (779,631)          

NET CHANGE IN FUND BALANCE (2,449)              779,730           -                       779,730           

FUND BALANCE - BEGINNING OF PERIOD 782,179           -                       -                       -                       

FUND BALANCE - END OF PERIOD 779,730$         779,730$         -$                     779,730$         



This schedule should be read only in connection 
with the accompanying accountant's compilation report.

5

HIGHWAY 119 METROPOLITAN DISTRICT NO. 1
SCHEDULE OF CASH POSITION

November 30, 2016

FINANCIAL INSTITUTION

Checking - 1st Bank 9,452$          
COLOTRUST 909,347        

918,799$      

General Fund 141,830$      
Capital Projects Fund 776,969        

918,799$      



This schedule should be read only in connection 
with the accompanying accountant's compilation report.

6

HIGHWAY 119 METROPOLITAN DISTRICT NO. 1
SCHEDULE OF DEVELOPER ADVANCES

As of and for the Eleven Month Period Ended November 30, 2016

Balance Balance
at January at November Due within

1, 2016 Issuances Retirements 30, 2016 One Year

Highway 119 Holdings, LLC:
Principal 125,783$     -$               -$                  125,783$        -$               
Accrued interest 50,839         9,224         -                    60,063            -                 

Voyage Ventures, LLC:
Principal 21,130         -                 -                    21,130            -                 
Accrued interest 7,827           1,549         -                    9,376              -                 

205,579$     10,773$     -$                  216,352$        -$               
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Accountant’s Compilation Report 
Board of Directors 
Highway 119 Metropolitan District No. 2 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements for the General Fund and 
Debt Service Fund of the Highway 119 Metropolitan District No. 2 (District), as of and for the one 
month and eleven month periods ended November 30, 2016, as listed in the table of contents, in 
accordance with accounting principles generally accepted in the United States of America. We have 
performed a compilation engagement in accordance with Statements on Standards for Accounting 
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. 
We did not audit or review the financial statements nor were we required to perform any procedures 
to verify the accuracy or completeness of the information provided by management. Accordingly, we 
do not express an opinion, a conclusion, nor provide any form of assurance on these financial 
statements. 
 
Management has elected to omit the government-wide financial statements and substantially all of 
the disclosures required by accounting principles generally accepted in the United States of America. 
If the omitted financial statements and disclosures were included in the financial statements, they 
might influence the user’s conclusions about the District’s financial position and results of operations. 
Accordingly, the financial statements are not designed for those who are not informed about such 
matters. 
 
Required Supplementary Information 
 
Management has omitted the management’s discussion and analysis that accounting principles 
generally accepted in the United States of America require to be presented to supplement the basic 
financial statements.  Such missing information, although not a part of the basic financial statements, 
is required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting and for placing the basic financial statements in an appropriate operational, 
economic, or historical context. 
 
Supplementary Information 
 
The supplementary information contained on pages 4-5 is presented for purposes of additional 
analysis and is not a required part of the basic financial statements. This information is the 
representation of management. The information was subject to our compilation engagement 
however, we have not audited or reviewed the supplementary information and, accordingly, do not 
express an opinion, a conclusion, nor provide any form of assurance on such supplementary 
information. 
 
We are not independent with respect to Highway 119 Metropolitan District No. 2. 

 
 
 

Highlands Ranch, Colorado 
January 6, 2017 
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These financial statements should be read only in connection 
with the accompanying accountant's compilation report.

 2

HIGHWAY 119 METROPOLITAN DISTRICT NO. 2
BALANCE SHEET - GOVERNMENTAL FUNDS

November 30, 2016

TOTAL
GENERAL DEBT SERVICE GOVERNMENTAL

FUND FUND FUNDS
ASSETS

Current assets
Cash and investments 13,827$             5,746$               19,573$                    
Cash with County Treasurer 11,070               -                         11,070                      

TOTAL ASSETS 24,897$             5,746$               30,643$                    

LIABILITIES, DEFERRED OUTFLOWS OF RESOURCES
AND FUND BALANCE

LIABILITIES 
Due to Highway 119 MD No. 1 16,897$             5,746$               22,643$                    

16,897               5,746                 22,643                      

DEFERRED OUTFLOWS OF RESOURCES
Deferred property tax revenue -                         -                         -                                

-                         -                         -                                

FUND BALANCE
Restricted:

Emergency reserves 7,608                 -                         7,608                        
Unrestricted:

Unassigned 392                    -                         392                           
8,000                 -                         8,000                        

TOTAL LIABILITIES, DEFERRED OUTFLOWS OF
RESOURCES AND FUND BALANCE 24,897$             5,746$               30,643$                    



These financial statements should be read only in connection 
with the accompanying accountant's compilation report. 
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HIGHWAY 119 METROPOLITAN DISTRICT NO. 2
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET TO ACTUAL
GENERAL FUND

For the One Month and Eleven Month Periods Ended November 30, 2016

VARIANCE
ONE ELEVEN  WITH FINAL

MONTH MONTH BUDGET
PERIOD PERIOD AMENDED POSITIVE
ACTUAL ACTUAL BUDGET (NEGATIVE)

REVENUE
Property tax revenue -$                     203,628$        203,628$        -$                    
Specific ownership taxes 11,070             60,706            56,500            4,206              
Interest income 10                    20                   -                      20                   
Misc Income -                       337                 -                      337                 

TOTAL REVENUE 11,080             264,691          260,128          4,563              

EXPENDITURES
Intergovernmental expense - District No. 1 11,080             257,585 253,238          (4,347)             
Treasurer fees -                       3,054 3,054              -                      
Bank fees -                       50 30                   (20)                  

Total expenditures 11,080             260,689          256,322          (4,367)             

NET CHANGE IN FUND BALANCE -                       4,002              3,806              196                 

FUND BALANCE - BEGINNING OF PERIOD 8,000               3,998              3,998              -                      

FUND BALANCE - END OF PERIOD 8,000$             8,000$            7,804$            196$               



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

SUPPLEMENTAL INFORMATION 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



This schedule should be read only in connection 
with the accompanying accountant's compilation report. 
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HIGHWAY 119 METROPOLITAN DISTRICT NO. 2
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET TO ACTUAL
DEBT SERVICE FUND

For the One Month and Eleven Month Periods Ended November 30, 2016

VARIANCE
ONE  ELEVEN  WITH FINAL

MONTH MONTH BUDGET
PERIOD PERIOD ADOPTED POSITIVE
ACTUAL ACTUAL BUDGET (NEGATIVE)

REVENUE
Property tax revenue -$                    936,690$        936,690$        -$                    
Interest income -                      -                      1,000              (1,000)             

TOTAL REVENUE -                      936,690          937,690          (1,000)             

EXPENDITURES
Contractual obligation - District No. 1 -                      922,639          921,640          (999)                
Treasurer fees -                      14,051            14,050            (1)                    
Contingency -                      -                      2,000              2,000              

Total expenditures -                      936,690          937,690          1,000              

NET CHANGE IN FUND BALANCE -                      -                      -                      -                      

FUND BALANCE - BEGINNING OF PERIOD -                      -                      -                      -                      

FUND BALANCE - END OF PERIOD -$                    -$                    -$                    -$                    



This schedule should be read only in connection 
with the accompanying accountant's compilation report.
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HIGHWAY 119 METROPOLITAN DISTRICT NO. 2
SCHEDULE OF CASH POSITION

November 30, 2016

FINANCIAL INSTITUTION

Checking - 1st Bank 2,375$          
COLOTRUST 17,198          

19,573$        

General Fund 13,827$        
Debt Service Fund 5,746            

19,573$        







HIGHWAY 119 METRO DISTRICT NO. 1
TOWN OF FIRESTONE - DEPOSIT RECONCILIATION

DATE VENDOR BALANCE

2/23/2016 District deposit 2,500.00
Balance as of 6/30/2016 2,500.00

8/15/2016 Colorado Civil Group (517.50)
Balance as of 8/31/2016 1,982.50

9/15/2016 Light Kelly, P.C. (1,748.15)
9/15/2016 Colorado Civil Group (920.00)

Balance as of 9/30/2016 (685.65)

10/7/2016 District deposit 6,000.00
10/15/2016 Light Kelly, P.C. (1,025.00)
10/15/2016 Colorado Civil Group (402.50)

Balance as of 10/31/2016 3,886.85

11/14/2016 District deposit 25,000.00
11/15/2016 Light Kelly PC (1,595.60)
11/15/2016 Colorado Civil Group (517.50)
11/15/2016 Nickerson Co. (340.00)

Balance as of 11/30/2016 26,433.75
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